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$FWD� 0LOLWDULD� ±� WR� Z� RNUHVLH� FHVDUVWZD� U]\PVNLHJR� NVL JL� VáX ERZH� �UHMHVWU\�� Z� NWyU\FK�
VNUXSXODWQLH� ]DSLV\ZDQR� DNWXDOQ � OLF]E � OXG]L� SRG� EURQL �� QD� XUORSDFK� RUD]� QRWRZDQR� SRERU\�
OHJLRQLVWyZ��

�
.217$.7��

H�PDLO��DFWDBPLOLWDULD#ZS�SO�
�
�
.LHG\ �NWR �SRZLHG]LDá��Ä0LDáHP�VHQ��SL NQ\�VHQ´��
MD� UyZQLH �PLDáHP�VHQ�� DOH�FDáNLHP� LQQ\�� QLáR�PL�
VL �� H�MHVWHP�NROHNFMRQHUHP�]QDF]NyZ�Z�SHZQ\P�
NUDMX��Z�NWyU\P�SRVLDGDQLH�QLHRVWHPSORZDQ\FK�OXE�
QLHVNDQFHURZDQ\FK� HJ]HPSODU]\� E\áR�
SU]HVW SVWZHP��'U DáHP�QD�P\ O�� H�SHZQHJR�GQLD�
GR� PHJR� PLHV]NDQLD� ZSDGQLH� ORWQD� EU\JDGD�
OLVWRQRV]\� L� ]DELHU]H� PL� PRM � FDá � NROHNFMH�� $�
PLDáHP�ZQLHM�]QDF]NL�NUDMRZH�L�]DJUDQLF]QH��QRZH�
L� VWDUH�� ]Z\NáH� L� ÄPDXU\WLXV\´�� GRUREHN� FDáHJR�
PRMHJR�NROHNFMRQHUVNLHJR� \FLD��NWyUH�]GRE\ZDáHP�
]D� FL NR� ]DRV]F] G]RQH� SLHQL G]H� OXE�Z\PLDQ � ]�
LQQ\PL� ILODWHOLVWDPL�� 6HQ� E\á� WDN� UHDOQ\�� H�
REXG]LáHP�VL � ]ODQ\�SRWHP��DOH�NRV]PDU�ZFDOH� QLH�
FKFLDá� SU]HVWDü� WUZDü�� 1DGDO� PXV] � NDQFHURZDü�
VZRMH� ÄPDXU\WLXV\´�� D� R� W\P� H� ]ELHUDP� ]QDF]NL�
ZLH�W\ONR�Z VNLH�JURQR�]QDMRP\FK��
�
%RM � VL � GQLD�� NLHG\� GR� GU]ZL� ]DNXSD� GZD� UD]\�
OLVWRQRV]��

PHORQ�
�
�

:LWDP� Z� NROHMQ\P� QXPHU]H� Ä$FWD� 0LOLWDULD´��
MHVWHP�Z]UXV]RQ\�GRZRGDPL�V\PSDWLL�RUD]�W\P�� H�
PRMD�SUDFD�QLH�LG]LH�QD�PDUQH��
-DNR� H� Z� PRMHM� V]XIODG]LH� OH � VRELH� Uy QH�
DUW\NXá\�F]HNDM FH�QD�OHSV]H�F]DV\�SRVWDQRZLáHP�WR�
Z\NRU]\VWDü� L� ]URELü� QXPHU� WHPDW\F]Q\�� 2SDUáHP�
JR� QD� PRLP� V]XIODGRZ\P� G]LHOH� Ä� 5XV]QLFH�
SU]HFLZSDQFHUQH�RUD]�DPXQLFMD�GR�QLFK´�� ]URELáHP�
WR�PHWRG �ÄNRSLXM�L�ZNOHM´�WDN��ZL F�PRJ �]GDU]\ü�
VL � Eá G\�� MDN� UyZQLH � QLH� XZ]JO GQLáHP� QRZ\FK�
IDNWyZ�� 1D� SU]HV]NRG]LH� VWDQ á� MDN� ]Z\NOH� EUDN�
F]DVX��0DP� QDG]LHM �� H� WDPDW\ND�� SU]\SDGQLH� GR�
JXVWX�L�]RVWDQ �PL�Z\EDF]RQH�GUREQH�SRWNQL FLD�Z�
WHNVWDFK���

�

3LRWU�-��%RFK\ VNL�
�

+LVWRULD�UXV]QLF�SU]HFLZSDQFHUQ\FK�L�
DPXQLFML�GR�QLFK�

�
:SURZDG]HQLH� Z� WUDNFLH� ,� :RMQ\� ZLDWRZHM� GR� X]EURMHQLD�
F]RáJyZ� E\áR� SRG\NWRZDQH� LPSDVHP� ZRMVN� DOLDQFNLFK�
QDFLHUDM F\FK� QD� XPRFQLRQH� L� UR]EXGRZDQH� SR]\FMH�
QLHPLHFNLH�� JG]LH� ]DVLHNL� L� RJLH � FL NLFK� NDUDELQyZ�
PDV]\QRZ\FK� QDZHW� SR� GáXJRWUZDá\P� L� LQWHQV\ZQ\P�
SU]\JRWRZDQLX� DUW\OHU\MVNLP� VWDQRZLá\� SU]HV]NRG � QLH� GR�
SU]HáDPDQLD�SU]H]�WUDG\F\MQLH�Z\SRVD RQ �SLHFKRW ���
�
3LHUZV]H�ERMRZH�]DVWRVRZDQLH�F]RáJyZ�QDVW SLáR����ZU]H QLD�
����� Z� ELWZLH� QDG� 6RPP �� 6WDQRZLá\� RQH� WDN� ZLHONLH�
]DVNRF]HQLH�GOD� RáQLHU]\�QLHPLHFNLFK�� H�Z�Z\QLNX�SDQLNL�Z�
V]HUHJDFK�REUR FyZ�QDVW SLáR�FDáNRZLWH�]DáDPDQLH�VL �REURQ\�
QD� W\P� RGFLQNX� IURQWX� JG]LH� DWDNRZDá\� F]RáJL�� -HGQDN H�
DOLDQFL� QLH� SRWUDILOL� Z\NRU]\VWDü� X]\VNDQHM� Z� WHQ� VSRVyE�
SU]HZDJL� L� V\WXDFMD�ZUyFLáD� GR� SRSU]HGQLHJR� VWDQX� U]HF]\�Z�
Z\QLNX�V]\ENLHJR�SRGFL JQL FLD�SRVLáNyZ�SU]H]�1LHPFyZ��
�
3LHUZV]\� NRQWDNW� ]� QRZ � EURQL � ]RVWDá� MHGQDN� QDZL ]DQ\� L�
VWDQRZLá� RQ� QLHPDá � QLHVSRG]LDQN � GOD� GRZyG]WZD�
QLHPLHFNLHJR�� 3LHUZV]H� F]RáJL� QLH� VWDQRZLá\�� ERZLHP�
SRZD QHJR� ]DJUR HQLD� ]H�Z]JO GX� QD� LFK� QLV]F]\FLHOVN � VLá �
RJQLD� F]\� WH � MDNLH � Eá\VNRWOLZH� PDQHZU\� WDNW\F]QH�� OHF]� ]�
SRZRGX� LFK� GHVWUXNF\MQHJR� RGG]LDá\ZDQLH� QD� PRUDOH�
SLHFKRW\�� NWyUD� VL � ]� QLPL� SRUD]� SLHUZV]\� ]HWNQHáD� Z�
EH]SR UHGQLHM�ZDOFH��
�
'RJá EQH� SU]HDQDOL]RZDQLH� SU]H]� QLHPLHFNLFK� VSHFMDOLVWyZ�
ZRMVNRZ\FK� IDNWyZ� Z\QLNá\FK� QD� WHPDW� ]DVWRVRZDQLD�
F]RáJyZ� QD� SROX� ZDONL�� LFK� PRELOQR FL� Z� WHUHQLH��
RSDQFHU]HQLD� RUD]� X]EURMHQLD� GRSURZDG]Lá\� GR� NRQNOX]ML�� H�
RSUyF]� GZyFK� GRW\FKF]DVRZ\FK� Z\M ü� MDNLH� PLDá� QLHPLHFNL�
SLHFKXU�Z�NRQWDNFLH�]�F]RáJDPL��RSX FLü�SR]\FMH� OXE�SRGGDü�
VL ��GRV]áD�WU]HFLD�]DWU]\PDü�F]RáJL�Z�QDWDUFLX��
�
3LHUZV]H�PRGHOH�F]RáJyZ�SRVLDGDá\�RSDQFHU]HQLH�RGSRUQH�QD�
G]LDáDQLH� ]Z\Ná\FK� SRFLVNyZ� Z\VWU]HOLZDQ\FK� ]� EURQL�
VWU]HOHFNLHM�� -HGQDN H� $UPLD� 1LHPLHFND� EDUG]R� V]\ENR� VL �
QDXF]\áD� RSDQRZDü� VWUDFK� SU]HG� VWDORZ\PL� SRWZRUDPL� L�
Z\SUDFRZDáD� SLHUZV]H� PHWRG\� ]ZDOF]QLD� WHM� QRZHM� EURQL��
-DNR� H� SLHFKRWD� PXVLDáD� WRF]\ü� ZDON � ]� F]RáJL� Z�



BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
��

$&7$�0,/,7$5,$���������������

EH]SR UHGQLP� VWDUFLX�� VWDUDQR� VL � ZVWU]HOLZDü� Z� RWZRU\�
REVHUZDF\MQH� ]DáRJL� QDZHW�� MH OL� QLH� RWU]\PDQR�
EH]SR UHGQLHJR�WUDILHQLD�WR�RGáDPNL�SRZVWDáH�SR�XGHU]HQLX�Z�
SDQFHU]� ]Z\NáHJR� SRFLVNX� Z� SREOL X� RWZRUX� SRZRGRZDá�
GRWNOLZH� XUD]\� RF]X� L� WZDU]\� X� REVHUZDWRUD�� :\PDJDáR� WR�
MHGQDN� RG� RáQLHU]\�Z\VRNLFK� XPLHM WQR FL� VWU]HOHFNLFK� RUD]�
QLHE\ZDáHM�RGZDJL�Z�REOLF]X�ZLHONLHJR�QLHEH]SLHF]H VWZD��
�
�1D� ZLRVQ � ������ REVáXJL� FNP�yZ� L� QLHNWyU]\� VWU]HOF\�
Z\ERURZL� ]RVWDOL� Z\SRVD HQL� Z� VSHFMDOQ � DPXQLFM �
NDUDELQRZ �SRZVWDá �RNRáR������U���R�R]QDF]HQLX�³.´��.HUQ���
3RVLDGDáD�RQD�SRFLVN��NWyU\�E\á�FL V]\�RG�]Z\NáHJR�SRFLVNX��
ERZLHP� ]DPLDVW� RáRZLX� X \WR� UG]HQLD�Z\NRQDQHJR� ]� EDUG]R�
WZDUGHJR� VWRSX�� -HM�SLHUZRWQ\P�SU]H]QDF]HQLHP�E\áR� X \FLH�
MHM�MDNR�DPXQLFML�GDOHNRG\VWDQVRZHM�L�VQDMSHUVNLHM�]H�Z]JO GX�
QD�VWRVXQNRZR�SáDVNL�ORW�SRFLVNX�L�EDUG]R�GREUH�ZáD FLZR FL�
EDOLVW\F]QH�QD�RGOHJáR FLDFK�SRZ\ HM�����P�Z�SRUyZQDQLX�]H�
]Z\Ná\P�SRFLVNLHP�W\SX�V6��
�
-DN�VL �RND]DáR�ZNUyWFH��QD�EOLVNLFK�RGOHJáR FLDFK�SRFLVN�WHQ�
SRWUDILá� SU]HELü� SDQFHU]� F]RáJyZ� W\SX� 0DUN� ,� L� 0DUN� ,,��
:\QLNDáR�WR�]�WHJR�� H�RSDQFHU]HQLH�W\FK�F]RáJyZ�GRFKRG]LáR�
FR� SUDZGD� GR� ��� PP� OHF]� Z\NRQDQH� E\áR� ]� PL NNLHM� VWDOL�
NWyUD� GR� WHM� SRU\� VWDQRZLáD� VNXWHF]Q � RFKURQ � SU]HG�
SRFLVNDPL� VWU]HOHFNLPL�� 3U]HSURZDG]RQH� Sy QLHM� WHVW\� QD�
GZyFK� F]RáJDFK� DOLDQFNLFK� Z� ]GRE\W\FK� Z� ELWZLH� SRG�
%XOOHFRXUW� ��� NZLHWQLD� ����� U��� SRWZLHUG]Lá\� Z� SHáQL�
SU]HFLZSDQFHUQH� ZáD FLZR FL� WHM� DPXQLFML��:�Z\QLNX� F]HJR�
ND G\� RáQLHU]� QLHPLHFNL� ]RVWDá� Z\SRVD RQ\� Z� SL ü� QDERL�
W\SX�³.´�GR�]ZDOF]DQLD�F]RáJyZ��D�REVáXJL�FNP�RWU]\PDá\�SR�
FDáHM�WD PLH�WHM�DPXQLFML��
�
5yZQLH � %U\W\MF]\F\� V]\ENR� RGNU\OL�� H� 1LHPF\� SRVLDGDM �
DPXQLFM � ]GROQ � GR� SU]HELMDQLD� RSDQFHU]HQLD� LFK� F]RáJyZ��
3RGMHOL�RQL�RGSRZLHGQLH�G]LDáDQLD�WDN�� H�MX �Z�F]HUZFX������
U��SLHUZV]\�HJ]HPSODU]�F]RáJX�0DUN�,9�SRVLDGDá� MX �SDQFHU]�
Z\NRQDQ\�]H�VWDOL�RGSRUQHM�QD�G]LDáDQLH�QLHPLHFNLHM�DPXQLFML�
VWU]HOHFNLHM�W\SX�³.´��
�
7DN��ZL F�JáyZQ\�FL DU�Z�ZDOFH�]�F]RáJDPL�VSRF]\ZDá�QDGDO�
QD� ]Z\NáHM� DUW\OHULL� SRORZHM�� SRQLHZD � QLH� SRVLDGDQR�
ZyZF]DV� MHV]F]H� DGQHM� Z\VSHFMDOL]RZDQHM� EURQL�
SU]HFLZSDQFHUQHM��%\áR�RF]\ZLVW\P� IDNWHP� H�QDOH \�SRGM ü�
NURNL�Z�FHOX�Z\SUDFRZDQLD�QRZ\FK�L�VNXWHF]QLHMV]\FK�PHWRG�
]ZDOF]DQLD� WHM� QRZHM� L� FL JOH� XGRVNDQDODQHM� EURQL�� SU]H]�
SLHFKRW ���
�
3RGVXPRZXM F� GRW\FKF]DVRZH� GR ZLDGF]HQLD� Z\QLHVLRQH� Z�
VWDUFLX�SLHFKRW\�]�F]RáJDPL�Z\FL JQL WR�QDVW SXM FH�ZQLRVNL��
]Z\Ná\�SRFLVN�NDUDELQRZ\�E\á�]GROQ\�GR�SU]HELFLD�SDQFHU]D�R�
JUXER FL� W\ONR�����PP�]�RGOHJáR FL�����P��QDWRPLDVW�SRFLVN�
SU]HFLZSDQFHUQ\� ]� WHJR� VDPHJR� G\VWDQVX� SU]HELMDá�
RSDQFHU]HQLH� R� JUXER FL� ��� PP�� 3DUDPHWU\� WH� GRW\F]\á\�
RF]\ZL FLH�SU]\SDGNX�WUDILHQLD�Z�FHO�SRG�N WHP�]EOL RQ\P�GR�
��R�� ERZLHP� SRFK\OHQLH� SDQFHU]D� SRZRGXMH� UDG\NDOQH�
]PQLHMV]HQLH� SU]HELMDOQR FL� SU]H]� SRFLVN�� 0R QD� ]DWHP�
SU]\M ü� WHRUHW\F]QLH�� H� SRFLVNL� NDUDELQRZH� QLH� SU]HELMDá\�
RSDQFHU]HQLD�R�JUXER FL�ZL NV]HM�RG����PP�QDZHW�]�EOLVNLHJR�
G\VWDQVX�� 1DVXZDá� VL � ]� WHJR� SURVW\� ZQLRVHN�� H� SU]\�
SURMHNWRZDQLX� QRZHM� EURQL� VWU]HOHFNLHM� SU]H]QDF]RQHM� GR�
ZDONL�]�F]RáJDPL�QDOH \�X \ü�ZL NV]HJR�NDOLEUX��
�
=� WHJR� SRZRGX� SR� ELWZLH� SRG� &DPEUDL� ����;,���;,,� ������
JG]LH�DOLDQFL�X \OL�GR�SU]HáDPDQLD�IURQWX�QD�W\P�RGFLQNX�GX �

LOR ü� F]RáJyZ�� ]DSDGáD� GHF\]MD� Z\SRVD HQLD� RGG]LDáyZ�
QLHPLHFNLFK�Z�NDUDELQ� OXE�NDUDELQ�PDV]\QRZ\�R�NDOLEU]H����
PP�� :� Z\QLNX� WHM� GHF\]ML� SRZVWDá� SLHUZV]\� QD� ZLHFLH�
NDUDELQ� SU]HFLZSDQFHUQ\� ³7DQN�*HZHKU´�� %\áD� WR� MHGQDN�
NRQVWUXNFMD�W\SRZR�ZRMHQQD��Z\NRQDQD�Z�SR SLHFKX�L�]�WHJR�
SRZRGX�SRVLDGDáD� QLH]E\W�Z\VRNLH� SDUDPHWU\� WDNW\F]QH�� %\á�
QLHSRU F]Q\� L� PDáR� VNXWHF]Q\� MDNR�� H� ZL NV]R ü� MHJR�
SRFLVNyZ� U\NRV]HWRZDáD� RG� SDQFHU]D� DOLDQFNLFK� F]RáJyZ��
8]\VNDQH� SU]H]� QLHJR� XMHPQH� Z\QLNL� QD� GáXJL� F]DV�
SRJU]HEDá\� PR OLZR ü� RSDUFLD� REURQ\� SU]HFLZSDQFHUQHM�
SLHFKRW\�QD�WHJR�W\SX�EURQL��
�
6DP� SRP\Vá� MHGQRVWU]DáRZHJR� NDUDELQX� ZLHONRNDOLEURZHJR�
QLH� E\á� QRZ\�� ERZLHP� MX � Z� GUXJLHM� SRáRZLH� ;,;� ZLHNX�
SRZVWDáR�NLOND�SRGREQ\FK�NRQVWUXNFML��:�1LHPF]HFK�EUR �WD�
QRVLáD�QD]Z �ZDOOEXFKVH��Z�DUPLL�URV\MVNLHM�NUHSRVWQRMH�UX]MH��
D� SR� F]HVNX� ]ZDQD� E\áD� KUDGHEQL� SXVND�� FR� ZH� ZV]\VWNLFK�
W\FK� M ]\NDFK� PR QD� SU]HWáXPDF]\ü� MDNR� NDUDELQ� ZDáRZ\��
6WRVRZDQR� JR� JáyZQLH� GR� ]ZDOF]DQLD� FHOyZ� E G F\FK� SR]D�
]DVL JLHP� RJQLD� ]Z\NáHM� EURQL� VWU]HOHFNLHM�� =DGDQLHP� MHJR�
E\áR� PL G]\� LQQ\PL� XQLHV]NRGOLZLDQLH� QLHSU]\MDFLHOD�
XNU\WHJR� Z� RNRSDFK� ]D� ]DVáRQDPL� GUHZQLDQR�]LHPQ\PL� QD�
SR]\FMDFK� Z\SDGRZ\FK� L� QD� SRGHM FLDFK� GR� REOHJDQ\FK�
IRUW\ILNDFML�RUD]�OLNZLGRZDQLH�REVáXJL�G]LDá�SRORZ\FK�VNU\WHM�
]D� WDUF]DPL� RFKURQQ\PL� L� VWU]HODM F\PL� Z� ]DVL JX� UD HQLD�
NDUDELQX�� 3RQDGWR� SODQRZDQR� WH � QLV]F]HQLH� ZR]yZ�
DPXQLF\MQ\FK� L� MDV]F]\� G]LDá� ]D� SRPRF � VSHFMDOQ\FK�
SRFLVNyZ�R� G]LDáDQLX�Z\EXFKRZ\P��%\áD� WR� EUR � R� NDOLEU]H�
���PP�Z]Z\ �L�]DVL JX�RJQLD�VNXWHF]QHJR������P��
�
%H]SR UHGQLR� SR� ,� :RMQLH� ZLDWRZHM� ]DSRPQLDQR� WURFK � R�
NRQFHSFML� UXV]QLF� SSDQF�� PL G]\� LQQ\PL�� GODWHJR� H�
SU]HSURZDG]RQH�SU]H]�DOLDQWyZ�SR�ZRMQLH�WHVW\�QLHPLHFNLHJR�
NDUDELQX� SSDQF�� QLH� Z\SDGá\� ]E\W� RELHFXM FR�� 2JyOQLH�
SU]\M W � WHQGHQFM � UR]ZRMRZ �� E\áR� ZyZF]DV� NRQVWUXRZDQLH�
EURQL� XQLZHUVDOQHM� SU]H]QDF]RQHM� ]DUyZQR� GR� REURQ\�
SU]HFLZSDQFHUQHM� MDN� L� SU]HFLZORWQLF]HM�� 5RO � W � VSHáQLDá\�
ZHGáXJ� yZF]HVQHJR� QD]HZQLFWZD� QDMFL V]H� NDUDELQ\�
PDV]\QRZH�R�NDOLEU]H�����·���PP�PRFRZDQH�QD�SRGVWDZDFK�
SU]\VWRVRZDQ\FK�GR�VWU]HOD �QD]LHPQ\FK�L�SRZLHWU]Q\FK���
�
,FK�XQLZHUVDOQR ü�Z�]ZDOF]DQLX� FHOyZ�SRZRGRZDáD�� H�E\áD�
WR�EUR �R�GX HM�PDVLH��:\PDJDáD�SU]HZR HQLD�QD�ELHGNDFK��Z�
MXNDFK�� XVWDZLHQLD� QD� VDPRFKRGDFK� OXE� KRORZDQLD� SU]H]�
FL JQLNL�� SRQDGWR� SRWU]HERZDáD� GR� REVáXJL� SU]HZD QLH� NLONX�
OXG]L������ RáQLHU]\���%\á�WR��]DWHP�VSU] W�EDUG]R�NRV]WRZQ\�L�
FL NL�� D� QD� SLHUZV]HM� OLQLL� Z\PDJDQR� EDUG]LHM� GRVW SQ\FK�
URGNyZ� L� VZRERGQLHMV]HJR� PDQHZURZDQLD� QLPL� Z� REURQLH�
SU]HFLZSDQFHUQHM�� FR� Z� VWRVXQNX� GR� WHM� EURQL� QDVWU F]DáR�
ZLHOX�SUREOHPyZ��
�
:NUyWFH� WH � Z� ZLHOX� DUPLDFK� ]ZHU\ILNRZDQR� SRJO G\� QD�
WHPDW� GRW\FKF]DVRZR� VWRVRZDQHJR� VSU] WX�
SU]HFLZSDQFHUQHJR��:\FL JQL WR�]�QLFK�ZQLRVHN�� H�SLHFKRWD�
SRWU]HEXMH� QRZHJR� X]EURMHQLD�� NWyUH� E\áRE\� WDQLH� FR�
XPR OLZLáRE\� PDVRZH� Z\SRVD HQLH� Z� QL � RGG]LDáyZ��
3R]DW\P�SURVWD� NRQVWUXNFMD� EURQL�� XáDWZLDáDE\� REVáXJ � MHM�� D�
PQLHMV]D�PDVD�]ZL NV]\áDE\�PDQHZURZR ü��FR� UyZQLH �E\áR�
EDUG]R�LVWRWQ\P�F]\QQLNLHP�SU]\�SRGHMPRZDQLX�WHM�GHF\]ML���
�
:V]\VWNLH� WH� NU\WHULD� VSHáQLDá\� SRGyZF]DV� ZáD QLH� UXV]QLFH�
SU]HFLZSDQFHUQH�� 2SLHUDM F� VL � SU]\� LFK� NRQVWUXRZDQLX� QD�
]QDQ\FK� MX � XNáDGDFK� EURQL� VWU]HOHFNLHM�� E\á\� SURVWV]H� Z�
SURGXNFML�L�Z�REVáXG]H�RG�LQQ\FK� W\SyZ�EURQL�SU]H]QDF]RQHM�
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GRW\FKF]DV� GR� ZDONL� ]� RSDQFHU]RQ\P� SU]HFLZQLNLHP��
=EXGRZDQH� L� G]LDáDM FH�SRGREQLH� MDN�NDUDELQ\��E\á\�RG�QLFK�
GáX V]H� L� FL V]H�� $� Z\VWU]HOLZDQH� ]� QLFK� SRFLVNL� SRVLDGDá\�
]QDF]QLH�ZL NV]\�NDOLEHU�OXE�SU GNR ü�SRF] WNRZ ��FR�GDZDáR�
Z�UH]XOWDFLH�]ZL NV]HQLH�HQHUJLL�NLQHW\F]QHM�Z�SRUyZQDQLX�]�
QRUPDOQ �DPXQLFM �NDUDELQRZ ��
�
:� ]ZL ]NX� ]� EDUG]R� RJURPQ\P� ]DSRWU]HERZDQLHP� Z� ZLHOX�
DUPLDFK� QD� WHJR� W\SX� VSU] W�Z� RVWDQLP�G]LHVL FLROHFLX� SU]HG�
Z\EXFKHP� ,,� :RMQ\� ZLDWRZHM�� SRZVWDá� V]HUHJ� QRZ\FK�
NRQVWUXNFML� Z\NRU]\VWXM F\FK� JáyZQLH� GZD� NLHUXQNL�
UR]ZRMRZH���
�
-HGQD� ]� GUyJ� REUDQD� SU]\� SURMHNWRZDQLX� UXV]QLF� SSDQF��
SROHJDáD� QD� ]ZL NV]HQLD� NDOLEUX� EURQL� GR� ����·��� PP��
:L NV]\� NDOLEHU� SRZRGRZDá�� H� DXWRPDW\F]QLH� ]� W\P�
Z]UDVWDáD�PDVD� VDPHJR�SRFLVNX�� 3RFLVN�Z\VWU]HOLZDQ\� E\á� ]�
EURQL�]�SU GNR FL �SRF] WNRZ �LGHQW\F]Q ��MDN �X]\VNLZDQR�Z�
]Z\NáHM�EURQL�VWU]HOHFNLHM�E\á\�WR��]DWHP�SU GNR FL�Z�]DNUHVLH�
RNRáR� ���·����P�V��7\SRZ\�SRFLVN� SSDQF�� VWRVRZDQ\�Z� WHM�
EURQL� Z� ]DOH QR FL� RG� NDOLEUX� SRVLDGDá� PDV �� NWyUD� Z�
SU]\EOL HQLX�Z\QRVLáD�RG����J�������PP��GR�����J�����PP���
SU]\� SRGDQHM� SRZ\ HM� SU GNR FL� Z\ORWRZHM� X]\VNLZDQR�
HQHUJL �SRF] WNRZ �UR]FL JDM F �VL �Z�]DNUHVLH������·������
-��
�
:L NV]D� PDVD� SRZRGRZDáD�� H� SRFLVN� X]\VNLZDá� HQHUJL �
NLQHW\F]Q � ]QDF]QLH� ZL NV] � RG� VWDQGDUWRZHM� DPXQLFML�
VWU]HOHFNLHM�� SR]ZDODáR� WR� VNXWHF]QLH� UD]Lü� yZF]HVQH�
RSDQFHU]HQLH�ZR]yZ�ERMRZ\FK�QDZHW�QD�GDOHNLFK�G\VWDQVDFK��
=ZDOF]DQLH� FHOX� RGE\ZDáR� VL � QLH� W\ONR� G]L NL� G]LDáDQLX�
XGHU]HQLRZHPX� SRFLVNX�� OHF]� WDN H� SRSU]H]� ]DVWRVRZDQLH�
DPXQLFML� ]DSDODM FHM� L� Z\EXFKRZHM� ]ZL NV]DáR� VL �
GHVWUXNF\MQH�RGG]LDá\ZDQLH�QD�FHO���
�
:� NLONX� SU]HGZRMHQQ\FK� NRQVWUXNFMDFK� EDGDQR� LQWHQV\ZQLH�
DPXQLFMH� NDOLEUX� ����� PP� ]DUyZQR� DPHU\ND VN � MDN� L�
URV\MVN �� -HGQDN � Z\QLNL� X]\VNLZDQH� SU]\� SU]HELMDQLX�
yZF]HVQ\FK� SDQFHU]\� SU]H]� SRFLVNL� WHJR� NDOLEUX�� QLH�
]DGDZDODá\� ZLHOX� ZRMVNRZ\FK�� NWyU]\� OLF]\OL� VL � Z�
QDMEOL V]\P� F]DVLH� ]H� V]\ENLP� Z]URVWHP� JUXER FL�
RSDQFHU]HQLD� F]RáJyZ��=UH]\JQRZDQR��ZL F� ]�ZSURZDG]HQLD�
LFK� QD� X]EURMHQLH�� -HG\Q � NRQVWUXNFM � R� ]EOL RQ\FK�
SDUDPHWUDFK�� SU]\M W � QD� X]EURMHQLH� E\á� EU\W\MVNL� NE� SSDQF��
%R\V�NDOLEUX�������PP��
�
: UyG� SU]HGZRMHQQ\FK� Z]RUyZ� UXV]QLF� SSDQF�� SU]HZD Dá�
QDWRPLDVW�NDOLEHU����PP��E\áD�WR�MHGQDN�DPXQLFMD�Uy QL FD�VL �
EDUG]R� F] VWR� PL G]\� VRE � Z� SDUDPHWUDFK� EDOLVW\F]Q\FK��
1DOH \� WX� Z\PLHQLü� NRQVWUXNFMH� Z\NRQDQH� SU]H]� ILUP\�
V]ZDMFDUVNLH� WDNLH� MDN�2HUOLNRQ� �6**����� L� 6RORWKXUQ� �6���
������ RUD]� � UXV]QLF � MDSR VN � �7\SH� ����� :� Sy QLHMV]\P�
RNUHVLH� ������ U��� GRá F]\áD� GR� WHJR� JURQD� EUR � SRZVWDáD� Z�
)LQODQGLL��/DKWL�/������
�
3RG�NRQLHF�ODW�GZXG]LHVW\FK�QLHPLHFNL�LQ ��+�*HUOLFK�RJáRVLá�
Z\QLNL� VZRLFK� EDGD � SURZDG]RQ\FK� QDG� NXORZ � DPXQLFM �
P\ OLZVN � R� W]Z�� XOWUDV]\ENR FL� �GX HM� SU GNR FL�Z\ORWRZHM�
SRFLVNX��� 3UDFH� WH� SURZDG]RQR� Z� FHOX� XOHSV]HQLD� VDPHM�
NRQVWUXNFML�EURQL�P\ OLZVNLHM�PDM FHM�QD�FHOX��
��]ZL NV]HQLH�VLá\�REDODM FHM�SRFLVNX�
�� X]\VNDQLH� PR OLZLH� SáDVNLHJR� WRUX� SRFLVNX� QD� MDN�
QDMGDOV]\P�G\VWDQVLH�

�� ]ZL NV]HQLH� FHOQR FL� QD� VNXWHN� ]PQLHMV]HQLD� UR]U]XWX�
SRFLVNyZ�
�
:�WUDNFLH�SU]HSURZDG]DQ\FK�SUyE�Z\V]áR�QD� MDZ�� H�EUR � WD�
SRVLDGD�UHZHODF\MQH�ZáD FLZR FL�SU]HFLZSDQFHUQH��2VL JQL WH�
SU]H]� QLHJR�Z\QLNL� GDZDá\�PR OLZR ü� VNRQVWUXRZDQLD� EURQL�
SSDQF��R�PDá\P�NDOLEU]H��QLVNLHM�PDVLH��FR�SR]ZDODáR�V G]Lü��
H�E G]LH�RQD�VL �FKDUDNWHU\]RZDáD�Z\VRNLPL�ZáD FLZR FLDPL�
PDQHZURZ\PL�� %\áRE\� WR� EDUG]R� LVWRWQ\P� F]\QQLNLHP� ]�
SXQNWX�ZLG]HQLD�SLHUZV]ROLQLRZ\FK�RGG]LDáyZ�SLHFKRW\��
�
:� VZHM� SXEOLNDFML� URNRZDá� V]HURNLH� ]DVWRVRZDQLH� Z� ZRMVNX�
WHJR�W\SX�EURQL�MDNR�SRWHQFMDOQHJR�NDUDELQX�Z\ERURZHJR�RUD]�
SU]\� ]ZDOF]DQLD� FHOyZ� RSDQFHU]RQ\FK�� QD� FR� MHGQDN� ZLHOX�
yZF]HVQ\FK� VSHFMDOLVWyZ� ZRMVNRZ\FK� SDWU]\áR� EDUG]R�
VFHSW\F]QLH���
�
:HGáXJ�SRZ\ V]\FK�]DáR H ��SRFLVN�R�NDOLEU]H�LQGHQW\F]Q\P�
]� NDOLEUHP� LQZLGXDOQHM� EURQL� VWU]HOHFNLHM� ��·�� PP�� L�
VWRVXQNRZR� QLHZLHONLHM�PDVLH� ���·��� J��� G]L NL� QDGDQLX�PX�
SU GNR FL�SRF] WNRZHM�Z\QRV] FHM�RNRáR������P�V��RVL JDáE\�
EDUG]R�Z\VRN �HQHUJL �NLQHW\F]Q ��:LHONR ü� WD�E\áDE\�U] GX�
������-��GOD�SRUyZQDQLD�PR QD�SRGDü�� H�SRF] WNRZD�HQHUJLD�
NLQHW\F]QD�QLHPLHFNLHJR�SRFLVNX�SU]HFLZSDQFHUQHJR�6P.�*��
NDOLEUX� ����[��� PP� Z\QRVLáD� RNRáR� ����� -�� 3RFLVN�
SRVLDGDM F\� WDN � HQHUJL � E\á� ]GROQ\� GR� VNXWHF]QHJR� UD HQLD�
yZF]HVQHJR�RSDQFHU]HQLD�F]RáJyZ�L�ZR]yZ�RSDQFHU]RQ\FK���
�
3RGF]DV� SUyE� SU]HSURZDG]RQ\FK� QD� VWU]HOQLF\� Z� :DQQVHH�
X \WR� GR� EDGD � Ä+DOJHU�EXFKVH´� NWyUD� E\áD� SRZWDU]DOQ\P�
V]WXFHUHP� P\ OLZVNLP�� NDOLEUX� �PP�� :\VWU]HORQH� ]� QLHM�
SRFLVNL� ]Z\NáH� �UG]H � RáRZLDQ\�� X]\VNLZDá\� SU GNR ü�
Z\ORWRZ �U] GX������P�V��SU]HELMDM F�]�áDWZR FL �]�RGOHJáR FL�
��� P� EODFK � SDQFHUQ � R� JUXER FL� ��� PP�� GOD� SRUyZQDQLD�
]Z\Ná\�SRFLVN�NDUDELQRZ\�������PP�0DXVHU��SU]HELMDá�QD�WHM�
RGOHJáR FL�EODFK �R�JUXER FL�����PP��SU]HFLZSDQFHUQ\�]D ����
PP����
�
%DGDQLD� WH� ]DRZRFRZDá\� SRZVWDQLHP� Z� URNX� ����� QDERMX�
+DJOHU�����+9�0DJQXP��NWyUHJR�SRFLVN�X]\VNLZDá�SU GNR ü�
SRF] WNRZ � SRQDG� �����P�V� ��:� VZHM� SXEOLNDFML� QD� áDPDFK�
F]DVRSLVPD� Ä+HHUHVWHFKQLN´� QU� �� ]� URNX� ����� LQ �� *HUOLFK�
URNRZDá� V]HURNLH� ]DVWRVRZDQLH�Z�ZRMVNX� WHJR� W\SX�DPXQLFML�
GR� ]ZDOF]DQLD� FHOyZ� RSDQFHU]RQ\FK�� QD� FR� MHGQDN� ZLHOX�
yZF]HVQ\FK�VSHFMDOLVWyZ�ZRMVNRZ\FK�SDWU]\áR�VFHSW\F]QLH���
�
:HGáXJ�SRZ\ V]\FK�]DáR H �SRFLVN�R�NDOLEU]H�LQGHQW\F]Q\P�
]� NDOLEUHP� EURQL� ZRMVNRZHM� � ����� PP�� L� VWRVXQNRZR�
QLHZLHONLHM� PDVLH� ���·��� J��� G]L NL� SU GNR FLRP�
SRF] WNRZ\P� Z\QRV] F\P� RNRáR� ����� P�V�� RVL JDá�
SRF] WNRZ � HQHUJL � NLQHW\F]Q � U] GX� ������ -� Z\VWDUF]DM F �
GR� SU]HELFLD� yZF]HVQHJR� RSDQFHU]HQLD�� GOD� SRUyZQDQLD�
HQHUJLD� NLQHW\F]QD� QLHPLHFNLHJR� SRFLVNX� SU]HFLZSDQFHUQHJR�
6P.�*��NDOLEUX������PP�Z\QRVLáD�RNRáR������-���
�
$E\� ]DSHZQLü� WDN� GX � SU GNR ü� Z\ORWRZ � SRFLVNRZL�
QDOH DáR�]ZL NV]\ü� LOR ü� áDGXQNX�PLRWDM FHJR�Z�SRUyZQDQLX�
Z�WUDG\F\MQ �DPXQLFM �NDUDELQRZ ��GODWHJR�WH �áXVNL�QDERL�GR�
UXV]QLF�SSDQF��FKDUDNWHU\]XM �VL �GX �SRMHPQR FL ���
�
:� ODWDFK� WU]\G]LHVW\FK� SU]HSURZDG]RQR� Z� NLONX� SD VWZDFK�
LQWHQV\ZQH� EDGDQLD� Z� W\P� NLHUXQNX� PDM FH� QD� FHOX�
SRWZLHUG]Lü�Z\QLNL�X]\VNDQH�SU]H]�*HUOLFKD�RUD]�Z\NRU]\VWDü�
MH�Z�SUDNW\FH��-HGQ\P�]�W\FK�SD VWZ�E\áD�3ROVND��RSLHUDM F�VL �
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QD� W\FK� ]DVDGDFK� RSUDFRZDQR� SU]HG� Z\EXFKHP� ,,� :RMQ �
ZLDWRZ � UHZHODF\MQ � MDN� QD� RZH� F]DV\� UXV]QLF � SSDQF��

]ZDQ � NE� ³8U´� Z]����� 5yZQLH � 1LHPF\� SRV]OL� Z� W\P�
NLHUXQNX�L�Z\NRU]\VWDOL�SRP\Vá�*HUOLFKD�NRQVWUXXM F�UXV]QLFH�
3]%���� D� QDVW SQLH� 3]%���� SU]\M WH� QD� X]EURMHQLH� DUPLL�
QLHPLHFNLHM�� 3RQDGWR� QDOH \� WX� UyZQLH � ZVSRPQLHü� R�
NRQVWUXNFML�F]HFKRVáRZDFNLHM��066������
�
-X � SR� UR]SRF] FLX� G]LDáD � ZRMHQQ\FK� 'RZyG]WZR�
QLHPLHFNLH� QLH� E\áR� Z� SHáQL� XVDW\VIDNFMRQRZDQH� ]H�
VNXWHF]QR FL�VZRLFK�UXV]QLF�3]%����L�3]%�����GODWHJR�Z������
URNX� NLOND� ILUP� QLH]DOH QLH� RG� VLHELH� RSUDFRZDáR� NLOND�
QRZ\FK� SURMHNWyZ�� :V]\VWNLH� RQH� E\á\� GRVWRVRZDQH� GR�
DPXQLFML�����[���PP��.RQVWUXNFMH�WH�SRVLDGDá\�ZL NV] �PDV �
RG� VZ\FK� SRSU]HGQLF]HN� L� RVL JDá\� WH� VDPH� SDUDPHWU\�
EDOLVW\F]QH�� ,QQRZDF\MQR ü� NRQVWUXNFML� Z� LFK� SU]\SDGNX�
SROHJDáD� QD� ]DVWRVRZDQLX� PDJD]\QNyZ� R� SRMHPQR FL� ��
QDERMyZ� L� SyáDXWRPDW\F]QHJR� G]LDáDQLD� EURQL�� 1LH� ZQRVLá\�
RQH� DGQ\FK� LVWRWQ\FK� ]PLDQ� Z� ]ZDOF]DQLX� FHOyZ�
RSDQFHU]RQ\FK� L� GODWHJR� QLH� ]RVWDá\� SU]\M WH� QD� X]EURMHQLH� L�
SR]RVWDá\�W\ONR�QD�HWDSLH�SURWRW\SyZ���
�
%\áR� MX � ZWHG\� RF]\ZLVW\P�� H� QRZH� UXV]QLFH� SSDQF��
SRWU]HEXM � FDáNLHP� LQQHJR� W\SX� DPXQLFML� R� QLH� W\ONR�
]ZL NV]RQ\P� NDOLEU]H�� DOH� L� GX HM� SU GNR FL� SRF] WNRZHM�
SRFLVNX�� 3RZVWDá\�� ]DWHP� Z� DUPLL� QLHPLHFNLHM� GZD� SURMHNW\�
R]QDF]RQH� MDNR� 3]%����� L� 3]%���� Z\NRU]\VWXM FH� DPXQLFMH�
VWRVRZDQ � GRW\FKF]DV� Z� ORWQLF]\FK� ZLHONRNDOLEURZ\FK�
NDUDELQDFK� PDV]\QRZ\FK� ���[��%� PP�� ��[��� PP���
-HGQDN H�RE\GZD� WH�SRP\Vá\�]DU]XFRQR�ZNUyWFH�]H�Z]JO GX�
QD� QLH]DGDZDODM F � SHQHWUDFMH� RSDQFHU]HQLD� F]RáJyZ� SU]H]�
SRFLVNL�WHJR�W\SX�DPXQLFML����
�
&DáNLHP� LQQ � NRQFHSFM � EXGRZ\� UXV]QLF� SSDQF�� SU]\MHOL�
NRQVWUXNWRU]\� UDG]LHFF\�� NWyU]\� Z� VZ\FK� Z]RUDFK� �375'� L�
3756��� SRá F]\OL� GZD� SRSU]HGQLH� NLHUXQNL� UR]ZRMRZH�
X]\VNXM F� SUDZLH� LGHDOQH� UR]ZL ]DQLH� WHJR� ]DJDGQLHQLD��
=DVWRVRZDOL�� ERZLHP� RQL� Z� VZRLFK� UXV]QLFDFK� DPXQLFMH� R�
VWRVXQNRZR�GX \P�NDOLEU]H�������PP���&L NL�SRFLVN�SSDQF��
R� PDVLH� ��� J� Z\VWU]HOLZDQ\� E\á� ]� Z\VRN � SU GNR FL �
SRF] WNRZ � RNRáR� �����P�V�� =DSHZQLDáR� PX� WR� QLHVá\FKDQ �
VNXWHF]QR ü� Z� WDPW\P� RNUHVLH� ���������� SU]HFLZNR�
QLHPLHFNLP� F]RáJRP�� QDZHW� QD� GX \FK� G\VWDQVDFK�� 3U]\� WDN�
GX HM� PDVLH� SRFLVNX� L� SU GNR FL� Z\ORWRZHM� SRFLVNX�� MHJR�
SRF] WNRZD�HQHUJLD�NLQHW\F]QD�Z\QRVLáD�RNRáR�������-���
�
:�JUXGQLX������URNX�UDG]LHFNLH�UXV]QLFH�SSDQF��E\á\�MHGQ\P�
]�HOHPHQWyZ��NWyUH�VSRZRGRZDá\�]DWU]\PDQLH�QDWDUFLD�ZRMVN�
QLHPLHFNLFK�Z�NLHUXQNX�QD�0RVNZ ��2EHFQLH�SR�SU]HV]áR����
G]LHVL FLX� ODWDFK� RG� FKZLOL� SRZVWDQLD�� QDEyM� WHQ� QDOH \� GR�
QDMOHSV]\FK�Z�VZRMHM�NODVLH��
�
3LHUZV]\�� RSUDFRZDQ\� MHV]F]H� SRGF]DV� ,� ZRMQ\� ZLDWRZHM��
QLHPLHFNL�NDUDELQ�SU]HFLZSDQFHUQ\�7�*HZHKU�SU]HELMDá�Sá\W �
VWDORZ �R�JUXER FL����PP�]�RGOHJáR FL�����P��:�NROHMQ\FK�
SRZVWDM F\FK�NRQVWUXNFMDFK�G RQR�GR�]ZL NV]HQLD�JUXER FLL�
SU]HELMDQHJR� SDQFHU]D� SU]\� MHGQRF]HVQ\P� SRZL NV]HQLX�
G\VWDQVX�]��NWyUHJR�PRJá\�E\ü�FHOQLH�L�VNXWHF]QLH�UD RQH�FHOH�
RSDQFHU]RQH���
�
3U]HG� Z\EXFKHP� ,,� :RMQ\� ZLDWRZHM� QLHRILFMDOQLH�
SU]\MPRZDQR�� H� SRFLVN� Z\VWU]HORQ\� ]� UXV]QLF\� SSDQF��
SRZLQLHQ� ]� RGOHJáR FL� ���� P� SU]HELMDü� Sá\W � SDQFHUQ � R�
JUXER FL� ��� PP� �SU]\� N FLH� XGHU]HQLD� ��R��� :NUyWFH� SR�

UR]SRF] FLX� G]LDáD � ZRMHQQ\FK� QDZHW� WR� SU]HVWDáR� E\ü�
Z\VWDUF]DM FH� ]H� Z]JO GX� QD� FL Já\� Z]URVW� JUXER FL�
RSDQFHU]HQLD�F]RáJyZ�L�LQQ\FK� URGNyZ�ERMRZ\FK���
�
:SURZDG]RQH� MX � Z� WUDNFLH� G]LDáD � ZRMHQQ\FK� NRQVWUXNFMH�
UDG]LHFNLH��SR]ZROLá\�]ZL NV]\ü�SU]HELMDOQR ü�SDQFHU]D�GR����
PP� QD� W\P� VDP\P� G\VWDQVLH�� 3UyE\� GODV]HJR� ]ZL NV]HQLD�
VNXWHF]QR FL� MHGQDN� VL � QLH� SRZLRGá\��1D� W\P� VNR F]\áD� VL �
]GROQR ü� SHQHWUDFML� RSDQFHU]HQLD� yZF]HVQ\FK� F]RáJyZ� SU]H]�
WH�WUDG\F\MQ �EUR ��
�
5XV]QLFH� SU]HFLZSDQFHUQH� E\á\� EDUG]R� VNXWHF]Q � EURQL �
SU]HFLZNR� FHORP� RSDQFHU]RQ\P� Z� SRF] WNRZ\P� RNUHVLH� ,,�
ZRMQ\� ZLDWRZHM�� NLHG\� RSDQFHU]HQLH� F]RáJyZ� QLH� E\áR�
MHV]F]H� ]E\W� JUXEH�� 3y QLHM� V]\ENLH� ZSURZDG]HQLH� SU]H]�
ZDOF] FH� VWURQ\� FRUD]� OHSV]\FK� L� EDUG]LHM� RSDQFHU]RQ\FK�
URGNyZ�ERMRZ\FK� VSRZRGRZDáR� WR�� H� UXV]QLFH� ]H�Z]JO GX�
QD� VSDGHN� LFK� VNXWHF]QR FL� PXVLDá\� ]RVWDü� ]DVW SLRQH� SU]H]�
EUR � G]LDáDM F � QD� LQQ\FK� ]DVDGDFK� �SRFLVNL� SRGNDOLEURZH��
NXPXODF\MQH����
�
6NXWHF]QR ü� WHJR� W\SX� SRFLVNyZ� RSLHUDáD� VL � Z\á F]QLH� QD�
G]LDáDQLX�XGHU]HQLRZ\P�SROHJDM F\P�QD�SU]HELFLX�SDQFHU]D�L�
UD HQLD� ]DáRJL� SRMD]GX�� RGáDPNDPL� SRZVWDM F\PL� ]� SRFLVNX�
SSDQF�� L� ]QLV]F]RQHJR� SDQFHU]D� �SRFLVNL� ZWyUQH�� 'DOV]H�
]ZL NV]HQLH� VNXWHF]QR FL� UD HQLD� FHOX� E\áR� PR OLZH� G]L NL�
]DVWRVRZDQLX� SRFLVNyZ� NRPELQRZDQ\FK�� WDNLFK� MDN�
SU]HFLZSDQFHUQR�]DSDODM FH�� SU]HFLZSDQFHUQR�VPXJRZH��
NWyUH� SU]HELMDM F� SDQFHU]� SRZRGRZDá\� ]DSDOHQLH� VL �
áDWZR]DSDOQ\FK� VXEVWDQFML� WDN� MDN� SDOLZR�� DPXQLFMD� L� W\P�
SRGREQ\FK�� 3RZRGRZDáR� WR� MHV]F]H� ZL NV]H� ]QLV]F]HQLD�
VSU] WX� QL � Z� SU]\SDGNX� � VWRVRZDQLD� SRFLVNyZ� R� G]LDáDQLX�
Z\á F]QLH�XGHU]HQLRZ\P���
�
6NXWHF]QR ü�LQQ\FK� URGNyZ�SU]HFLZSDQFHUQ\FK�PR QD�E\áR��
]ZL NV]\ü� Z� SURVW\� VSRVyE� SRSU]H]� Z]URVW� NDOLEUX� OXE�
SU GNR FL�SRF] WNRZHM�SRFLVNX��:�SU]\SDGNX�UXV]QLF�E\áR�Z�
SUDNW\FH� QLHPR OLZH� ]� WDNLHJR� SRZRGX�� SRQLHZD � Z]URVW�
NDOLEUX�SRZRGRZDáE\�QLHXFKURQQLH�Z]URVW�PDV\�EURQL��FR�E\�
XWUXGQLDáR�SU]HQRV]HQLH� MHM�Z� WHUHQLH�SU]H]�REVáXJ ��3RQDGWR�
ND G\� RáQLHU]� SRVLDGDá� RJUDQLF]RQ � RGSRUQR ü� IL]\F]Q � L�
QLHZLDGRPR�MDN�]QLyVáE\�WDN�RJURPQ �HQHUJL �RGU]XWX�EURQL��
�
:� ����� URNX� JG\� GRZyG]WZR� QLHPLHFNLH� X]QDáR� H�
VNXWHF]QR ü�UXV]QLF�3]%����UDG\NDOQLH�]PDODáD��SRVWDQRZLRQR�
H� F] ü� ]� QLFK� ]RVWDQLH� SU]HURELRQD� QD� JUDQDWQLNL�
SU]HFLZSDQFHUQH� *UDQDWSDQ]HUE�VFKH� 0RGHOO� ��� �*]%�����
PLRWDM FH�SU]HFLZSDQFHUQH�JUDQDW\�NXPXODF\MQH��
�
:NUyWFH� ]DRZRFRZDáR� WR� SRZVWDQLHP� QRZHJR� W\SX� VSU] WX�
SU]HFLZSDQFHUQHJR�� %U\W\MF]\F\� ZSURZDG]LOL� GR� X]EURMHQLD�
VZHJR� 3,$7�D� �3URMHFWRU�� ,QIDQWU\�� $QWL�7DQN��� SRMDZLá\� VL �
UyZQLH � Uy QH� RGPLDQQ\� G]LDá� EH]RGU]XWRZ\FK� RUD]�
SDQFHU]RZQLFH� DPHU\ND VNLH� W\SX� ³%D]RRND´�� QLHPLHFNLH�
³3DQFHUIDXVW´�\�� ³2IIHQURKU´�\� L� ³3DQ]HUVFKUHFN´�L�� %UR � WD�
E\áD� SUHNXUVRUHP� G]LVLHMV]HM� QRZRF]HVQHM�� OHNNLHM� EURQL�
SU]HFLZSDQFHUQHM� SU]H]QDF]RQHM� GOD� SLHFKRW\� Z� ZDOFH� ]�
EURQL �SDQFHUQ ��
�
=PDOHQLH� ]QDF]HQLD� UXV]QLF� QD� SROX� ZDONL� Z� ]ZDOF]DQLX�
URGNyZ�RSDQFHU]RQ\FK�� VSRZRGRZDáR� LFK�Z\NRU]\VWDQLH�GR�
]ZDOF]DQLD� LQQ\FK� FHOyZ� GR� NWyU\FK� QDOH Dá\�
QLHSU]\MDFLHOVNLH� VWDQRZLVND�RJQLRZH��SXQNW\�RSRUX��EXQNU\��
SRORZH� PDJD]\Q\� DPXQLFML� L� SDOLZ� RUD]� QLHRSDQFHU]RQH�
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URGNL�WUDQVSRUWX��]GDU]Dá\�VL �UyZQLH �Z\SDGNL�X \FLD�LFK�GR�
REURQ\� SU]HFLZORWQLF]HM� RUD]� VWRVRZDQLD� LFK� MDNR�
GDOHNRVL QHM�EURQL�VQDMSHUVNLHM����
�
6WRSQLRZH� Z\FRI\ZDQLH� ]� X]EURMHQLD� UXV]QLF�
SU]HFLZSDQFHUQ\FK� VSRZRGRZDáR�� H� Z� QLHNWyU\FK�
SU]\SDGNDFK� DPXQLFMD� GR� QLFK� VWRVRZDQD� ]H� Z]JO GX� QD�
EDUG]R� GREUH� SDUDPHWU\� EDOLVW\F]QH�� ]RVWDáD� Sy QLHM�
]DDGRSWRZDQD� GR� ZLHONRNDOLEURZ\FK� NDUDELQyZ�
PDV]\QRZ\FK�RUD]�G]LDáHN�ORWQLF]\FK�L�SU]HFLZORWQLF]\FK��
�
&KRFLD �REHFQLH�UXV]QLFH�SU]HFLZSDQFHUQH�V �MX �W\ONR�EURQL �
KLVWRU\F]Q � L� QLH�Z\VW SXM �Z�X]EURMHQLX�� WR�QLH�]DSRPQLDQR�
]XSHáQLH�R�QLFK��1D�SRF] WNX�ODW�RVLHPG]LHVL W\FK�SRZUyFRQR��
ERZLHP� GR� LFK� NRQFHSFML� SRG� SRVWDFL � ZLHONRNDOLEURZ\FK�
NDUDELQyZ� Z\ERURZ\FK�� -HVW� WR� EUR � SU]H]QDF]RQD� JáyZQLH�
GR� ]ZDOF]DQLD� VSU] WX� PHFKDQLF]QHJR�� FKRFLD � RGG]LDá\�
VSHFMDOQH� VWRVXM � M � UyZQLH � SU]HFLZNR� VLOH� \ZHM�� X \ZDM F�
MHM�MDNR�EURQL�DQW\VQDMSHUVNLHM��-HGQ\P�]H�VFHQDULXV]\�X \FLD�
NDUDELQyZ�� MHVW� Z\NRU]\VWDQLH� LFK� SU]H]� VSHFMDOQH� JUXS\�
G\ZHUV\MQH� ]U]XFDQH� QD� W\á\� QLHSU]\MDFLHOD�� NWyUH� XNU\ZDM F�
VL �Z�SREOL X�ZD Q\FK�RELHNWyZ��Z ]áyZ� á F]QR FL�PRJá\E\�
]�RGOHJáR FL�GR�����·�����P�SUHF\]\MQ\P�RJQLHP�QLV]F]\ü�
VDPRORW\�� URGNL� WUDQVSRUWX�� VWDFMH� UDGLRORNDF\MQH��PDJD]\Q\�
SDOLZ�OXE�LQQH�SRGREQH�L�ZUD OLZH�FHOH���
�
%UR �WD�Z\NRU]\VWXMH�JáyZQLH�DPXQLFMH�VWRVRZDQ �REHFQLH�Z�
ZLHONRNDOLEURZ\FK� NDUDELQDFK� PDV]\QRZ\FK� �����[����
����[���������[����� OXE�G]LDáNDFK� ���[������[������FKRFLD �
ILUPD�67(<5�GOD�VZRMHJR�PRGHOX�$05������VNRQVWUXRZDáD�
QRZ\�W\S�DPXQLFML�NDOLEUX������PP��'RVW SQD�V]HURND�JDPD�
SRFLVNyZ� R� Uy Q\P� RGG]LDá\ZDQLX� QD� FHO� �SU]HFLZSDQFHUQH��
VDERWRZH�� ]DSDODM FH�� Z\EXFKRZH�� VPXJRZH��� GDMH�
]DGDZDODM FH� UH]XOWDW\� SU]\� LFK� Z\NRU]\VWDQLX� SU]HFLZ�
RNUH ORQ\P�RELHNWRP��1DOH \�SU]\W\P�]ZUyFLü�XZDJ �� H�GOD�
W\SRZHJR� QDERMX� GR� NDUDELQX� PDV]\QRZHJR�� FHOQR ü� MHVW�
VSUDZ � PDUJLQDOQ �� ]DWHP� QDOH \� VL � VSRG]LHZDü�
ZSURZDG]HQLD� DPXQLFML� R� SUHF\]\MQLHMV]\P� Z\NRQDQLX� L�
]ZL NV]RQHM� FHOQR FL� Z\NRQ\ZDQHM� VSHFMDOQLH� GOD�
ZLHONRNDOLEURZ\FK�NDUDELQyZ�VQDMSHUVNLFK��
�
2VWDQLR� QDSRW\ND� VL � UyZQLH � SURMHNW\� DPXQLFML� ]EOL RQHM�
SDUDPHWUDPL� EDOLVW\F]Q\PL� GR� QDERMX� ����[��� PP�� -HVW� WR�
W\SRZD� DPXQLFMD� VQDMSHUVND� GDOHNLHJR� ]DVL JX� �RN��
����·�����P��GR� NODV\� WHM� DPXQLFML� ]DOLF]DP\� WDNLH� QDERMH�
MDN���[���/DSXD���[���0(1���[���+	.��EDUG]R�SRGREQ\�GR�
����[�����1LH�MHVW�WR�MHGQDN�QRZD�NRQFHSFMD��SRQLHZD �SU]HG�
Z\EXFKHP�,,�:RMQ\� ZLDWRZHM�LVWQLDá�SRP\Vá�Z\NRU]\VWDQLD�
WHJR� W\SX� DPXQLFML�Z� EURQL� VQDMSHUVNLHM� ]H�Z]JO GX� QD� GX �
V]\ENR ü�SRF] WNRZ �SRFLVNX��MHJR�GRQR QR ü�RUD]�FR�]D�W\P�
LG]LH�]ZL NV]RQ �FHOQR ü�QD�GX \FK�G\VWDQVDFK��
�
�
�
�
�
�
�
�
�

&DUO�*XVWDY�P����
�
6]ZHG]ND� ILUPD� ]EURMHQLRZD�&DUO�*XVWDY� HNVSHU\PHQWRZDáD�
QD� SRF] WNX� ODW� F]WHUG]LHVW\FK� ]� EURQL � EH]RGU]XWRZ ��
&KFLDQR�Z�Z\QLNX�W\FK�SUDF�SRá F]\ü�Z�FDáR ü�]UHGXNRZDQ �
PDV � EURQL� L� HQHUJLL� RGU]XWX� ]� GX � SU GNR FL � Z\ORWRZ �
PDáRNDOLEURZHJR� SRFLVNX�� 7DN� SRZVWDáD� G]LZQD� K\EU\GD�
á F] FD� Z� VRELH� VWDU � NRQFHSFMH� ]ZDOF]HQLD� RSDQFHU]HQLD�
SU]H]�SRFLVN�XGHU]HQLRZ\�]�EH]RGU]XWRZ\P�G]LDáDQLHP�EURQL�
]DSHZQLDM F\P�]UHGXNRZDQLH�Z\PLDUyZ�L�PDV\�NRQVWUXNFML���
�
%\áD� WR� EUR � R� NDOLEU]H� ��� PP�� MHGQRVWU]DáRZD�� U F]QLH�
áDGRZDQD� SRSU]H]� SURVW\� G ZLJQLRZ\� ]DPHN� RGFK\ODQ\�
]DZLDVRZR�Z�ERN��3RVLDGDáD� UyZQLH � NR FyZN � �RVáDQLDM F �
W\OQ\�Z\ORW�Z�FHOX�RFKURQ\�VWU]HOFD�SU]HG�VLOQ\P�VWUXPLHQLHP�
Z\ORWRZ\P�JD]yZ�SURFKRZ\FK���
�
1LH� E\áD� ]D� WR� Z\SRVD RQD� Z� KDPXOHF� Z\ORWRZ\� MDN�
ZL NV]R ü� UXV]QLF� SSDQF��� JG\ � ]DVDGD� MHM� G]LDáDQLD�
SRZRGRZDáD� H� RGU]XW� FDáNRZLW\� EURQL� SRGF]DV� VWU]DáX� E\á�
UHGXNRZDQ\�R�MDNLH �������
�
:\VWU]HORQ\�SRFLVN�X]\VNLZDá�SU GNR ü�SRF] WNRZ �����P�V�
FR�SRZRGRZDáR� H�SRVLDGDá�RQ�]QDF]QLH� OHSV] �SU]HELMDáQR ü�
SDQFHU]D�RG�ZV]\VWNLFK�VWRVRZDQ\FK�ZyZF]DV�PRGHOL�UXV]QLF�
�PR H�RSUyF]�V3]%������-HGQDN H�Z������ZDUWR ü�WD�E\áD�QLH�
E\áD�MX �GRVWDWHF]QD�VWDáD�VL �QLHZ\VWDUF]DM FD�]H�Z]JO GX�QD�
FL Já\� Z]URVW� JUXER FL� SDQFHU]D� XQRZRF]H QLRQ\FK� FL JOH�
F]RáJyZ��
�
'áXJR ü� NDUDELQX�Z\QRVLáD� RNRáR� �����PP�SU]\�PDVLH� �����
NJ�� %\áD� WR� ]DWHP� EUR � VWRVXQNRZR� EDUG]R� OHNND� L� NUyWND��
,QWHUHVXM F � LQIRUPDFM � MHVW�VXJHURZDQH�yZF]H QLH�X \FLH� MHM�
Z�UROL�ZLHONRNDOLEURZHM�EURQL�R�SU]H]QDF]HQLX�VQDMSHUVNLP��
�
1LH�MHVW�]QDQD�GRNáDGQD�OLF]ED�Z\SURGXNRZDQ\FK�NDUDELQyZ��
MHGQDN H� ]RVWDá� RQ� SU]\M W\� QD� X]EURMHQLH� DUPLL� V]ZHGFNLHM��
JG]LH� RWU]\PDá� R]QDF]HQLH� &DUO� *XVWDY� P����� 3y QLHM� R�
ZRMQLH�GR ZLDGF]HQLD�]GRE\WH�SU]\�NRQVWUXRZDQLX�L�SURGXNFML�
NDUDELQX� SR]ZROLá\� VWZRU]\ü� WHM� VDPHM� ILUPLH� EDUG]R� XGDQ\�
JUDQDWQLN�&DUO�*XVWDY�*UJ�P����NDOLEUX����PP�NWyU\�RSLHUDá�
VL �QD�W\FK�VDP\FK�]DáR HQLDFK��
�
'R�UXV]QLF\�VWRVRZDQR�DPXQLFM �NDOLEUX����PP�[�����5�������
PP�P������àXVND�FKDUDNWHU\]RZDáD�EDUG]R�GX �SRMHPQR FL �
L� GáXJR FL � NWyUD� Z\QRVLáD� ���� PP�� VZ � ZLHONR FL �
RGSRZLDGDáD�RQD�UDF]HM�QDERMRP�GR�PDáRNDOLEURZ\FK�G]LDáHN�
SSDQF�� ����PP�� QL � DPXQLFML� VWU]HOHFNLHM�� SRVLDGDáD� SRQDGWR�
Z\VWDM F � NU\] �� :\QLNDáR� WR� ERZLHP� ]H� VSHF\ILF]QHJR�
G]LDáDQLD� UXV]QLF\�� NWyUD� E\áD� EURQL � EH]RGU]XWRZ ��
1LHFRG]LHQQD� EXGRZD� áXVNL� SROHJDáD� QD� W\P� H� Z� F] FL�
GHQQHM�]QDMGRZDá�VL �RWZyU�Z\ORW\�SU]H]�NWyU\�XFKRG]Lá\�JD]\�
SURFKRZH� UyZQRZD FH� VLá � RGU]XWX� SRFLVNX�� 6SáRQND� E\áD�
XPLHV]F]RQD� FHQWUDOQLH� Z� GQLH� QD� VZHJR� URG]DMX� Z\VW SLH��
SU]H]� NWyU\� SU]HFKRG]Lá� NDQDá� ]DSDáRZ\� GR� ZQ WU]D� áXVNL��
6WRVRZDQ\�Z�QDERMX�SRFLVN�SSDQF��ZD \á�����J�L�E\á�O HMV]\�
RG� LQQ\FK� ]QDQ\FK� SRFLVNyZ� NDOLEUX� ��� PP� VWRVRZDQ\FK�
yZF]H QLH� ����·���� J��� :\VWU]HORQ\� ]� UXV]QLF\� SRFLVN�
X]\VNLZDá�SU GNR ü�SRF] WNRZ �RNRáR�����P�V��FR�F]\QLáR�WHQ�
SRFLVN� EDUG]R� VNXWHF]Q\P� URGNLHP� SU]HFLZNR� SDQFHU]RZL��
1DEyM� WHQ� VZRLP� F]DVLH� QDOH Dá� GR� QDMOHSV]\FK�� XVW SXM F�
MHG\QLH�QLHPLHFNLHM�DPXQLFML�VWRVRZDQHM�Z�UXV]QLF\�V3]%�����
�
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������PP�V3]%���
�
:� ����� URNX�� JG\� QDVW SLá� ]QDF]Q\� VSDGHN� VNXWHF]QR FL�
UXV]QLF� 3]%���� SRVWDQRZLRQR� ZSURZDG]Lü� QD� X]EURMHQLH�
QRZ\� W\S� VWU]HOHFNLHM� EURQL� SU]HFLZSDQFHUQHM�� NRQVWUXNFM � W �
E\áD� W]Z�� FL ND� UXV]QLFD� SU]HFLZSDQFHUQD� ]� QLHPLHFNLHJR�
VZHFKUHUH�3DQ]HUE�FKVH�0RGHOO�����V3]%������à F]\áD�RQD�Z�
VRELH� MHGQRF]H QLH� FHFK\� UXV]QLF� SSDQF�� L� OHNNLFK� G]LDáHN�
SSDQF��� RNUH ODáD� RQD� UyZQLH � NUHV� PR OLZR FL� Z\SRVD HQLD�
SLHFKRW\� Z� OHNN � EUR � SU]HFLZSDQFHUQ � R� ]DGDZDODM FHM�
SU]HELMDOQR FL� SDQFHU]D�� RSDUW � QD� NRQZHQFMRQDOQ\FK�
PHWRGDFK� QLV]F]HQLD� SDQFHU]D� �SU]HELMDQLH��� %\áD� WR� EUR �
ZyZF]DV� EDUG]R� HIHNW\ZQD� ]ZáDV]F]D� H� SDQFHU]� QLHNWyU\FK�
F]RáJyZ�QLH�E\á�MHV]F]H�D �WDN�JUXE\���
�
-HM� FKDUDNWHU\VW\F]Q � FHFK � L� LQQRZDFM � Z� VWRVXQNX� GR�
SRGREQ\FK� W\SyZ� EURQL� ZSURZDG]RQ\FK� QD� X]EURMHQLH� E\á�
VWR NRZ\�SU]HZyG�OXI\���.DOLEHU�UXV]QLF\�]PQLHMV]Dá�VL �]����
PP�SU]\�NRPRU]H�QDERMRZHM�GR����PP�SU]\�Z\ORFLH���
�
3RFLVN� Z\SRVD RQ\� E\á� SáDV]F]� ]� PL NNLHM� VWDOL� SRVLDGDM F\�
GZD� SLHU FLHQLH� ZLRG FH� QD� REZRG]LH�� NWyUH� SRGF]DV�
SU]HFKRG]HQLD� SU]H]� SU]HZyG� OXI\� VNáDGDá\� VL � Z]GáX �
SáDV]F]D�XV]F]HOQLDM F�SU]HZyG�OXI\��3R]ZDODáR�WR�X]\VNLZDü�
EDUG]R� Z\VRNLH� ZDUWR FL� FL QLHQLD� SRZVWDM F\FK� JD]yZ�
SURFKRZ\FK�L�W\P�VDP\P�GX \�SU]\URVW�SU GNR FL�Z\ORWRZHM�
SRFLVNX��
�
:� DPXQLFML� VWRVRZDQR� GZD� URG]DMH� SRFLVNyZ�� =DVDGQLF]\P�
W\SHP�E\á�SRFLVN�SU]HFLZSDQFHUQ\�R�PDVLH�����J��3RVLDGDá�RQ�
UG]H � Z\NRQDQ\� ]H� VSLHNX� Z JOLND� ZROIUDPX�� NWyU\� G]L NL�
Z\VRNLHM� SU GNR FL� SRF] WNRZHM� L� GX HM� J VWR FL� ZáD FLZHM�
Z\ND]\ZDá�� GRVNRQDáH� ZáD FLZR FL� SU]HFLZSDQFHUQH��
:NUyWFH� MHGQDN� ]DSU]HVWDQR� MHJR� SURGXNFML� ]H� Z]JO GX� QD�
EUDNL� ZROIUDPX�� NWyU\� E\á� RNUHVLH� ZRMQ\� GHILF\WRZ\P�
VXURZFHP��:SURZDG]RQ\� ]DPLDVW� QLHJR� ]DVW SF]R� SRFLVN� ]�
UG]HQLHP�Z\NRQDQ\P�]H� VWDOL� XWZDUG]DQHM�QLH� VSUDZG]Lá� VL ��
-DN�VL �ERZLHP�RND]DáR��SU]\� WDN�GX HM�SU GNR FL�Z\ORWRZHM�
UG]H � SRFLVNX� SU]\� XGHU]HQLX� Z� JUXE\� SDQFHU]� SR� SURVWX�
UR]SDGDá�VL ��QLH�SU]HELMDM F�JR���
�
3RFLVN�Z\VWU]HORQ\�]� UXV]QLF\�X]\VNLZDá�SU GNR ü�Z\ORWRZ �
RNRáR������P�V��FR�SR]ZDODáR�SU]HELMDü�PX�]�RGOHJáR FL�����
P� SDQFHU]� R� JUXER FL� ��� PP�� ]� ����� P� SRFLVN� ]GROQ\� E\á�
MHV]F]H�GR�SHQHWUDFML�SDQFHU]D�R�JUXER FL����PP��
�
3RFLVN� SU]HFLZSDQFHUQ\� E\á� VNXWHF]Q\� SU]HFLZNR� FHOHP�
RSDQFHU]RQ\P�� MHGQDN� SU]HFLZNR� SLHFKRFLH� L� QLHNWyU\P�
XPRFQLHQLRP�SRORZ\P�QLH�VWDQRZLá�V]F]HJyOQHJR�]DJUR HQLD��
=� WHJR�Z]JO GX�FKF F� ]ZL NV]\ü�PR OLZR FL�RJQLRZH�EURQL��
RSUDFRZDQR� UyZQLH � SRFLVN� R� G]LDáDQLX� Z\EXFKRZ\P� NWyU\�
ZD \á� ��� J�� %\á� ]EXGRZDQ\� SRGREQLH� MDN� SRFLVN�
SU]HFLZSDQFHUQ\�� OHF]� Z� PLHMVFX� JG]LH� ]QDMGRZDá� VL � UG]H �
SSDQF�� ]QDMGRZDá� VL � áDGXQHN� VLOQHJR� PDWHULDáX�
Z\EXFKRZHJR�� 3RVLDGDá� RQ� UyZQLH � ]DSDOQLN� JáRZLFRZ\��
LGHQW\F]Q\�]� W\P�MDNL�VWRVRZDQR�Z�]Z\NáHM�DPXQLFML����PP�
"�� 3R]ZDODáR� WR� VNXWHF]QLH� ]ZDOF]Dü� UyZQLH � WH� FHOH�� G]L NL�
F]HPX�UXV]QLFD�QDEUDáD�Z�PLDU �XQLZHUVDOQ\FK�FHFK��
�
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